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Editorial 
  The fifth issue in the year 2022 is ready and its there now for 
leisure reading for all us.  MIT is getting ready for Platinum jubilee 
celebrations from June 2023. The “ Agni Natchatram” has made the 
place hotter and luckily we are getting the south west monsoon show-
ers in all parts of TN which is making the places cool.  The  Covid re-
strictions are slowly getting relaxed and the Railways are returning 
back to their original hospitality to their customers during their trav-
el, providing bed sheets and covers to AC coach passengers.  The over-
sees travel restrictions are getting lifted slowly and we  hope to have 
mask free movements in the public places shortly.  
  
This issue highlights: 
  MITEA organized two virtual webinars during this 30 days. One by             
Mr. Kumeresan of Ekantha Wellness center from Kodaikanal and other by             
Dr. Damadaran Hari on Risk Management Strategies for Entrepreneurs from Delhi. It 
was well attended and interacted by all the participants. 
 
MITEA has shared an invitation for the forthcoming “ Investment Meet” planned to be 
organized on 21st May 2022 @ IIT Madras Research Park. 
 
The worlds Richest Man, Elon Musk’s Business success Formula is an inspiring story for 
all of us. His vision and the strategy followed are mind-blowing and inspires many        
entrepreneurs to take risk and scale up their businesses. 
 
Its proud inspiring moments to know more about our successful alumnus             
Dr. A. Ramanathan, TNo 1888, retired from Reliance after hardcore 4 decades of service 
and presently in USA. 
Nathans Marachekku, A Business Venture by Mr. Balaji of 53rd batch Elctronics is an in-
teresting story to emulate. Within span of 4 years how he and his team are able to market 
their organic products, requires special appreciation. 
MIT campus News comes with lots of invitations for Alumni Meet and its time for        
organizing various events. After two years of Covid restrictions, now only the students 
are  permitted to showcase their talents and their organizing and leadership skills. 
 
The article on “ Guess the name of this highly Popular Company X” and “ Pioneering     
Entrepreneurs from Kallidailurichi in TN” are very interesting to read and  to get       
inspired 
 I sincerely make an appeal to all the readers, alumni and students who are reading 
the E Magazine to contribute by writing your articles and comments on the contents  
published and how it can be improvised  to make it more interesting and useful. 
 I would like to express my sincere thanks to all the editorial team and the  readers 
for their motivating support and encouragement.  
            Yendrum  Anbudan
            Dr.K.Elamvazhuthi     TNo 01602
                          Founder & Chief Editor 
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EDITORIAL TEAM  
(  Volunteers are kindly requested to join the Editorial Team. Interested can mail to mitvirutcham@gmail.com ) 

 

 

 ASSOCIATE EDITOR :  Mr. S. Venkata Subramanyam, T No:  1439  ( Automobile )
Founder & CMD, M2M Scada  Solutions Pvt Ltd., Hyderabad.  . Mob: +91 91009 44221 

 

 ASSOCIATE EDITOR : Mr. Rajesh Vedhamurthy, T No: 20033468 ( 56th batch  
MITian—E & I). Founder & MD, Hikeon Technologies Pvt Ltd, Chennai.                    
Mob: +91 76250 88112 

 

  EXPERT  FIELD EDITORS IN : 
 

 New Business Opportunities :  Mr. Pughazendi, T No: 36221, Co Founder & Director– 
Perfint Healthcare Pvt Ltd., Chennai. Mob: +91 98414 24960 

 

 MITians in Positions of Power in Government Sectors: Mrs. Anbuselvi, TNo: 38302, Sr 
Deputy General Manager– Bharat Electronics Limited., Bangalore. Mob: +91 94498 
12672 

 

 New Start– up Ventures &  Business Incubation Centres : Mr. Venkatesan, TNo: 39230   
Founder CEO, Mpover India Tyre eService & AMC Pvt Ltd.( A Startup Company) Chen-
nai.  Mob: +91 9566170179 

 Businesses in IOT, Machine Learning : Mr. MK.Kailash, T NO: 35414, Founder &        
Investor KioTek Digi Networks LLC., North Carolina, USA.   Mob: +1 952 994 3214 

 Business Trends in Electronics and Instrumentation: Mr.Sendilvel, T No: 39342, Founder 
& MD, Malar Electronics, Chennai. Mob: +91 98401 28157 

 Recent Trends in Manufacturing Sectors: Mr. Ramakrishnan( Ramki), T No: 34428, 
Founder MD, Precia Molen Pvt Ltd., Chennai. Mob: +91 98846 20051 

 Growth potentials in Rubber & Plastics and Composites: Mr. Gokul, T No: 08602,   
Founder & MD– Molecule Technologies Pvt Ltd., Dharmapuri. Mob: +91 94422 29913 

 New opportunities in Real Estate and Construction Businesses: Mr. Abdul Kathar, TNo 
07501,  Director– A.K. Properties, Chennai  Mob: +91 89399 47080 & Mr. Srinivasan,     
T No: 42224, Founder & MD– Six Sigma Readymix Concrete Pvt Ltd., Chennai &         
Coimbatore. Mob: +91 89734 40500 

 Highlights of MITAA in Parent Chapter and regional Chapters: Mr. Ketharaman,  TNo: 
12510( 40th Batch MITian), American Mega Trends, Chennai 

 Highlights of  MIT Entrepreneurs  Association- MITEA : Mr. K. Saravanan, T No: 
46432, Founder & MD– Preipolar Engineering Pvt Ltd., Chennai. Mob: +91 98409 49939 

 MIT Campus, Anna University Updates: Dr. Neelavathi Pari, Asso Prof of CSE Dept,  & 
Head EDC cell, MIT Campus, Anna University. Mob: +91 99628 27638 

 Achievements of MITians in Academics : Mr. Thayanithi, TNo: 2011508026,  RPT 
Dept, presently in KTH Royal Institute of Technology, Sweden 
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Important News from the Press media  -  Business & Academics 
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Important News from the Press media...contd. 
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Highlights of MIT Entrepreneurs Association ( MITEA )  
 

 MITEA organized the virtual Webinar 28 presentation on 23rd April 2022, Saturday, 06.30 pm to 08.00 
pm. Some of the highlights are shared herewith. 
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Highlights of MIT Entrepreneurs Association ( MITEA )..contd  
 

 MITEA organized the virtual Webinar 29 presentation on 7th May 2022, Saturday, 06.30 pm to 08.00 pm. 
Some of the highlights are shared herewith. 
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Invitation For MIT Entrepreneurs Association ( MITEA ) organizing 
an Investment Meet on 21.05.2022, Saturday @ IIT MRP  
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 Elon Musk ….His Business Success Formula  
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 Elon Musk ….His Business Success Formula ...contd. 
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Know Your Alumnus : Dr. Arunachalam Ramanathan TNo 1888 

 

  Mr.Arunachalam Ramanathan, Sr. Executive Vice President– Projects, 
Reliance Group. Reliance is the largest Private enterprise having the world’s 
largest Refinery complex at Jamnagar. Ramanathan has extensive experience in 
handling project execution in the field of control system in both refineries and                 
petrochemicals. 

He is a control System Engineer by Qualification passed out in 1969 & has vast industrial  
experience of 49 years mainly associated with Projects – Petroleum & Petrochemicals. 
His experience covers instrumentation and infrastructure development for the overall com-
plex concept to commissioning. 
Presently, his focus is on Health Safety, Environment (HSE) and concentrating on Loss Pre-
vention both passive and active systems. For the upcoming projects consisting of large Off 
Gas Cracker, Polymer Complex, Mono Ethylene Glycol (MEG), Para xylene, Benzene Re-
covery and Coke Gasification and Acetic Acid generation his key responsibility is safety 
evaluation. He has recently developed Safety Integrity Level (SIL) Assessment and Verifica-
tion procedure for all Reliance projects. 
His experience covers a long & diverse professional exposure addressing all aspects of vari-
ous facets of engineering of chemical industry which include instrumentation, control sys-
tems and all other inter-disciplines, Project Management, Construction & Commissioning, 
Operations and Maintenance.  During his association with Reliance Group, he gained experi-
ence to create the largest Digital Urban database in India. His special efforts in developing an 
application for communication cable cut management using a Geographical Information Sys-
tem (GIS) database has been acknowledged at National & International Level. He was re-
warded with “Special Achievement in GIS” in 2003 at International GIS User’s conference at 
San Diego”. To his credit, he is the first Indian to introduce DCS system for a large refinery 
at HPCL, Vishakhapatnam in 1983. 
Due to his varied exposure & analytical aptitude, The Industry Ministry Federal Government 
(Government of India) has recognised his potential & utilised his services as Member Secre-
tary for the Government constituted committee to review and incorporate rule amendments of 
statutory codes under Petroleum Storage and Static & Mobile Pressure Vessels (SMPV) Act. 
As part of his Professional Development & advancement, he became a member of ISA in 
1972 and is the senior most living member in the country. He has been the District Vice Pres-
ident D14 between 2005-2008. He has been conferred ‘Life Fellow of ISA’. 
 

He has been conferred with the doctorate degree in safety and project management by ECU 
in October 2017. His present employment with Reliance has given him large opportunities 
not only to strengthen his technical skills but also created enough avenues to interact / estab-
lish contacts with international professional communities. 
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Know Your Alumnus : Dr. Arunachalam Ramanathan  
TNo 1888..contd 

  He has retired from Reliance Industries and is presently residing in his 
son’s home in Newjercy, USA. He can be contacted in his Whatsapp Mob: 
+91 93222 15590  and his email ID     ramanathan12.5@gmail.com 

His career details spanning over more than 4 decades can be read in his  
BlogSpot                  aruwhy.blogspot.com.  Few clippings are shown below: 
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 NATHANS MARACHEKKU : A Successful Venture from  
Mr. Balaji,  TNo: 53308  from Tirunelveli  

 

 

  We, two likeminded souls wanted to do something 
good to the people around us by exposing them to a hale and 
healthy living. We started “Nathans Marachekku”. We are 
4+ years old now. We are one of the leading cold pressed   
edible oils manufacturer in the District of Tirunelveli. 
 

 

•"COLD PRESSED- 
not a word for Marketing 

•We FOLLOW it in our PROCESS” 

 

We strongly believe that “Food is the 
ingredient that binds us with 
our Customers” Hence we step in to value 
add natural and raw ingredients given by nature into a 
healthy and nutritious food. This urge has added our 
crown with some of the diverse and unique range of 
specialty food products.A BRAND     BECOMES A  BRAND  WHEN IT IS  CONSISTENT” 

We named it as AARUSH 

 

Our Vision: To provide the best qual-
ity, unadulterated, healthy nutritious 
food for all and create sustainable 
healthy generations. 
Why we started this? 

Food is an integral part of our life. Are we 
getting quality food? We analyzed the gap. 
The actual quality vs. the available quality. 

When the raw materials are costlier, how the end product is cheap? 

Why we need preservatives in every packed/processed foods and what it will do to hu-
man body in long run? To give back something to the place where we brought up. 

So we started a business where we could make a living and also we can serve the        
society. We call it “business as a service!” 
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 NATHANS MARACHEKKU : Successful Venture from  
Mr. Balaji,  TNo: 53308  from Tirunelveli...contd. 

 

 

    

“AUTHENTICITY IS ALWAYS MAGNETIC”  
We make sure to bring authenticity in our process and hence to   
our products. 

 

 

 

How to reach us?          No matter where you are located, we will reach you! 

Online Shopping: www.nathans.in    Call/WhatsApp: +91 94442 08800 / +91 98405 34596 

Follow us on  Twitter - @NathansMarachek     Instagram - nathansmarachekku   
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Points to Ponder 
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 MIT Campus News...Its time for Alumni Meets & Events  
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Management related… . 
        

         Creative Writing Contest for the Readers. 
Topic:   “  How to inculcate moral values and discipline in the minds of children in 
their school days to make them to realize the importance of  teachers and parents in 
shaping their overall behavior and characters..?!!!..?  
 

 

 The Best  article will be published in Volume 02 -  6th Publish ( 14th June  2022 ), of the  E Magazine. 
Their company’s one page  advertisement will be       published free in the issue.   
 

  The article has to be sent to :  
  mitvirutcham@gmail.com  
 

 



19  

                        MIT Virutcham  -   Monthly E Magazine For MITians  -  Vol  02:      Publish 05:  14. 05. 2022       

Unforgettable moments … 

 

 * The Group photo of 40th Batch IT MITians passed out in 1991. From the album 
of Mr. Jayaraman from Kazhakistan.. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Dr. Ramesh Prabha,  TNo 
05510, Founder CMD of Galaxy 
Group of Companies and          
President of MITEA, getting   bless-
ings from his beloved mother. 
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Unforgettable moments …contd. 
 

First Batch RT MITians  Dr. K. Elamvazhuthi ( T no: 01602 ) and                    
Mr. Lakshmishankar ( TNo 01604 ) sharing the dias with Deans &    Directors on 

the occasion of Silver Jubilee Celebration of RPT Dept  during 2013 
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Its all in the Game... 
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*Guess the name of this highly popular Company X* 

 

  This Company X has accumulated losses of over Rs 4,600 Crores 

Incurred Loss of Rs. 106 Crores in 2018 

Loss of Rs. 1000 Crores in 2019 

Loss of Rs. 2400 Crores in 2020 

Loss of Rs. 800 Crores in 2021 

Loss of Rs. 350 Crores in Three Months Apr to June 2021 

Aggregating Total Loss of Rs. 4600 Crores from 2018 to 2021  

With these Losses continuing to mount, they managed to stand on their feet from 2018 till to-
day. 
Strange that it is not a One year-old Business (nor) was this Company having previous 
years  Accumulated Profits, that can set-off their current and future Losses. Hence it is quite 
evident that Net Loss is funded by Capital and Debt.  
But why do the Investors keep pumping the funds in the Start-up even when they see no Profit 
in four years ??  If the Business was running on Loss 

 

Q) Were the Employees not being  paid properly ?? 

Answer : No, They were paid handsomely 

 

Q) Were the Customers forced to Pay the Higher amount ? 

Answer : No, they were instead given Meals at a High Discount 
 

Q) Were the Founders and Top Brass taking less Perks ? 

Answer is No 

Founder Badic Salary, was Rs. 3.50 Crores 

Co-Founder -Gross Remuneration was Rs. 3.70 Crores 

CTO 1.50 Crores 

CFO 3.26 Crores 

 

Q) Any Income Tax paid ?? 

A: Since the Company was running at a loss, there is No Income Tax payable 

So who was bearing the brunt of Heavy Loss ?? 

The Answer is the Private Equity Investor of X Company having initial stakes in the          
company. 
It is obvious that the Losses of 4670 Crores were funded by Private Equity Investors. 
So isn't the Existing Investor of X Company, making a Loss ? 

How does this Existing Private y Investor gain if the Company is running at a Loss ?? 

 

Now here is the trick. 
There is a Trading of Loss. 
What If I tell you that Loss can be sold at a Profit ?? 

Yes that is possible.  
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*Guess the name of this highly popular Company X*...contd 

 

  Investors (Top 5 Investors were holding around 50% Stakes) who pumped Funds into 
the Start-up have already had their funds eroded by the accumulated losses. Yet in the books 
they held x Numbers of Shares and % of Stakes remained intact. 
 

VALUATION- The Talking Point 
Now, The Company went in for Independent Valuation by a Valuer 
The Valuer valued the Loss Making Company for Rs.60000 Crores !!!  
Strange but true. 
 

With this Valuation, the Company went for IPO. That means they are going to list their Shares 
in the Stock-market making their Shares easily saleable to the Public to Purchase. 
Strong Advertisement, Endorsement by Some Experts, News Channels, Social Media, created 
such a hype in the Share market of forthcoming IPOs that  the impression which every Stock-

market Trader gave to the Public, was of a Cake , that no one should give a miss. 
With such a Marketing, Valuation and Expert Endorsement, IPO got oversubscribed by whop-
ping 38% with Listing priced at Rs 116 per Share which was Valued at 72-76 Times the P/ E 
Ratio  (which itself was questionable) 
 

*The interesting point is that Company X went for IPO for Rs. 9400 Crores, out of Which on-
ly 400 Crores were pumped into the Company, the Rest 9,000 Crores was Sale by Existing 
Private Equity Investors* 

 *Did anyone notice that Subscribing to IPO means purchasing Shares from existing Private 
Equity Investors* ??  

*That means out of 9,400 Crores IPO subscribed and funded by Public at Rs. 116 per share, 
9000 Crores have gone to the Private Equity Investors* 

Who were these Early Investors ? 

These are the same people who funded the  Loss-making Company and now they sold off 
their stakes at higher Profits. 
Now the Value of Shares of the Private Equity Investors is 100 times higher, than when they 
purchased the Shares initially. So, for 4,700 Crores Loss Making Company, everyone was 
paid far more than their Worth - Employees,  - Customers, - Founders, - Top Management, - 
Last but the Highest Profit-makers -  *The Private Equity Investors* 

So who is now holding the shares of this Loss-making Company ? 

Yes, *WE* the thoughtless Public, are holding the shares of X Company !!! 
Right. 
*The Loss has been passed on from the Top 10 Investors to the Public at a Profit ranging from 
60 to 1010 Times* !! This is the Stock-market for You !!!! 
And, a new way of making money. Not sure how long lasting this will be. 
*And the Answer is*  (if you have still not guessed it till now)  *ZOMATO* 

*(Same is the case with many other start-up Companies. Only the figures are different  for 
NYKAA IPO and PAYTM IPO)*     Article Source : Forwarded from Whatsapp 

 * A Must Read 
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 Pioneering Entrepreneurs from KALLIDAIKURUCHI in TN  
 

 One small geographical belt that has thrown up pioneering entrepreneurs from TN: Kallidai-
kurichi. From this quaint town in Tirunelveli district and nearby areas have hailed some top 
industrialists.  
The most well known is, of course, S N N Sankaralinga Iyer, the founder of Sanmar and India 
Cements group, and the grandfather of N Sankar. 
It is after Sankaralinga Iyer that India Cements sold its products under the brand name Sankar 
Cements, the towns of its industrial plants in TN are named: Sankarnagar and Sankaridurg. 
Apart from Sankaralinga Iyer, India Cements other founder T S Narayanaswami (N Srini-
vasan's dad) also belonged to that Kallidaikurichi belt. 
 

From Kallidaikurichi itself came K R Sundaram Iyer who set up the Royal Enfield company 
in 1955 to manufacture the famed motorcycles. 
 

Another well-known output from Kallidaikurichi was Eswaran Iyer, who started as a trader in 
bicycles through the Easun Group, which is now well established company for electrical   
power solutions. K S Vaidyanathan of Paterson & Co was also from Kallidaikurichi. Paterson, 
a stock broking firm, was responsible for the first public issue in independent India in 1948. 
As it happens, the IPO was India Cements'. 
 

Not too far from Kalliddaikurichi is Alwarkurichi, which is the home town of S. Anantha-
ramakrishnan, founder of the Amalgamations Group, which is into automobiles, plantation 
and trading, among others. 
And around 50kms from Kallidaikurichi is Thirukurungudi, the birth place of Sundaram 
Iyengar of the eponymous TVS Group about which nothing new needs to be said. 
When you talk of industries in TN, you talk of Coimbatore-Erode belt. Of course, Chennai, 
being the capital city, has plenty of names to boast. 
But do remember, Tirunelveli district has contributed a lot and deserves to be acknowledged 
for the same. 
P.S. Kallidaikurichi is equally well known for appalams and the quaint 'rettai appalams' (a 
kind of a cousin to papadams, but now looks to be sadly defunct). 
To add, little away from Kallidaikuruchi, there is a town called,  Elathur. From here came HD 
Rajah, freedom fighter and MP. He also founded Vanguard Insurance and was contemporary 
to TS Narayanaswami, Ganapathy Iyer &Rane.   
A school he has founded is still running at Elathur.  
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   Advertisement for Entrepreneurs of MIT 

 

 Advertisement for Promotion 
of  MITians’ Companies,  
Products & Services  
 The Alumni of MIT are hereby           
informed to give advertisement for their      
companies products and services in the          E 
Magazine on chargeable basis. The terms and 
conditions for the same are mentioned below: 
     * The advt will be displayed in the E Maga-
zine for all the 12 issues from the month of 
        releasing the advt. 
 The contents shall be mailed by the  Alum-
nus or the readers who are interested to adver-
tise  to the Chief Editor of the E Magazine 

 The charges for placing the advertisement 
by any Alumnus of 
MIT from any part of 
the Globe is USD 150 

or in INR 10,000/- for one year ( 12 issues)  from the month of 
placing the advt. 

 

 The advt will be one full page in the E Magazine. 
*  The contents are subject to editing by the Editorial Team Members. 
 The advt contents shall be given  on or before 10th of every month 

for the issue to be    
     released on 14th of Every month. 
 For any clarifications, pl contact the Chief Editor in his Email ID 

and his mobile number :  
     +91 97906 17957           Email:       mitvirutcham@gmail.com 

  

 


